EDUCATION

1975 - 1980 Faculty of Economics - University of Porto
Degree in Economics

1983 - 1984 Universidade Nova de Lisboa

Master in Business Administration (MBA)

EXPERIENCE

2006 - ...: Banco Portugués de Investimento (BPI)
Managing Director

2002 - 2006: API - Agéncia Portuguesa para o Investimento
Chief Executive Officer

1997 - 2002: Banco Portugués de Investimento (BPI)
Managing Director - Head of Corporate Finance

1995 - ...: Faculty of Economics - University of Porto
Visiting Professor - Financial Regulation

1997 - 2001: BPI Dealer

Chairman - Stock brokerage company of BPI Group

1997 - 1999: Lisbon Stock Exchange

Member of the Board

1998 - 1999: Porto Derivatives Exchange

Chairman

1996: Fungest - Sociedade Gestora de Fundos de Pensdes, S.A
Chairman

1996: BFE - Mercado de Capitais e Servicos - SGPS, S.A..
Member of the Board

1991 - 1995: Comissdo do Mercado de Valores Mobilidrios
Chairman - First chairman of the Portuguese Securities Commission
1991: Auditor-Geral do Mercado de Titulos

1988 - 1990: Porto Stock Exchange

Managing Director

1980 - 1988: Faculty of Economics - University of Porto

Professor

OTHER ACTIVITIES

2006 - ...: Member of the Advisory Board of Comissdo do Mercado de Valores Mobilidrios (Portuguese
Securities Commission)

1998 - 2005: Alumni Association - Faculty of Economics - University of Porto

Chairman

1997 - 1999: Member of the National Council for the Securities Market

1990: Associagdo Portuguesa para o Desenvolvimento do Mercado de Capitais

Founder



